
- Cruiada, a. nation cons is tin"" 1 -r ge l y of producers of ra.w material, 

has suffere J , a s is inevitable, i n the so-cal l ed ec onomic crisis. Thf, t c r i sis, 

we a re t old by those most competent to know, has been brought on by three thi ngs: 

1. 'fili.e Reparation rangements of the Versailles Treaty, which , desp ite 
some cobbling and tinkering , r e still in force . 

2 . 'the er ect i on of many new tariff frontiers in Europe , c.nd the i ncrease 
of tariffs i n t he hi 1ly protected countries, Frence and the United 
States . {These incr eases are, of cour se , closely connected with 
the reparat ion a r rangements. ) 

3 . Increased armaments. The Marquess of Lothbn stated to a London 
audience some months ago thrt t he United States a nd. Europe are 
spenJing £ 150,000,000 more f or armaments in 1951 than t he y spent in 
1925. 

These three ma.jor matters must, of courae , be consldered 

compr hensivel y . No economist of note, no statesman of note, has fa iled to 

warn us ab out the d.at er of 11 t hese pol icies . 

University students 1n par t icular must cone r n the mselves wi th 

such public questions . Canadian univers i ty students, interen t ed as many of 

them are i n economic questions, have a humanity and 1d al.ism which go beyond 

the economic aspect of things . 

:But they do not want War repeated. 

In the ieoent Var they played gal lant part. 

'l'he next war will be hor rible beyond 

1.tnag ining. The recent incr ease in armaments has brough t it noar er . 

Dalhousie Uni vers i ty , 
Halifax, M. s., 
October 27, 1931. 

Pre s i dent. 
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